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:gdQSRkgO hSaS@WlO ����:���� � ,aaSUOid �� eSg aO QVWObOiO RW c� � :gdTShhdgS RW egWbO
TOhQWO� egShhd Wa .WeOgiWbScid RW =QWScpS -OgRWd� >dgOQd�AOhQdaOgW S =OcWié :kPPaWQO eSg Wa
hSiidgS QdcQdghkOaS ���7� � 7/.3-38, 6/1,6/ / ./6 6,A9<9 �egdTWad� hSiidgS hQWSciWTWQd
RWhQWeaWcOgS 7/.��� � 7/.3-38, ./6 6,A9<9� OW hSchW RSaa
Ogi� ��� QdbbO �� 6SUUS ��
RWQSbPgS ����� c� ���� POcRWiO Qdc .SQgSid <SiidgOaS c� ��� RSa �� TSPPgOWd �����

9o5VR/o 8��

6O -dbbWhhWdcS UWkRWQOigWQS cdbWcOiO Qdc .�<� c� ���� RSa �� UWkUcd ���� QdbedhiO RO�

:gdT� ,cRgSO >gSlWhOc egdTShhdgS RW egWbO TOhQWO egShhd a
@cWlSghWié RSUaW =ikRW RW
:ORdlO

:gdT� :Odad .kgOcRd egdTShhdgS RW egWbO TOhQWO egShhd a
@cWlSghWié RSUaW =ikRW RW
1ScdlO

:gdT� hhO 6dgo =OciOgSaaW egdTShhdgS RW egWbO TOhQWO egShhd a
@cWlSghWié :daWiSQcWQO RSaaS
7OgQVS

hW gWkcWhQS Wa UWdgcd ���������� OaaS dgS ����� Wc TdgbO iSaSbOiWQO Qdc aS hSUkSciW bdROaWié
�lWO pddb� S aS S�bOWa WhiWikpWdcOaW RSW QdbbWhhOgW hdcd aS hSUkSciW� :gdT� ,cRgSO >gSlWhOc S�
bOW 3 OcRgSO�igSlWhOc)kcWeR�Wi� :gdT� :Odad .kgOcRd S�bOWa RkgOcRd)kcWUS�Wi� :gdT�hhO 6dgo
=OciOgSaaW S�bOWaa�hOciOgSaaW)hiOTT�kcWleb�Wi

=W egdQSRS fkWcRW OaaO cdbWcO RSa :gShWRSciS cSaaO eSghdcO RSa :gdT� ,cRgSO >gSlWhOc S RSa
=SUgSiOgWd cSaaO eSghdcO RSa :gdT� :Odad .kgOcRd�

6O -dbbWhhWdcS RWQVWOgO RW OlSg egShd lWhWdcS RSa POcRd S RSa lWUSciS <SUdaObScid eSg aO
RWhQWeaWcO RSaaO QVWObOiO RSW egdTShhdgW RW egWbO S hSQdcRO TOhQWO �RW hSUkWid <SUdaObScid��

3 QdbedcSciW RSaaO -dbbWhhWdcS VOccd gWQSlkid QdbkcWQOpWdcS ROaa
,bbWcWhigOpWdcS QVS W
QOcRWROiW VOccd RWQVWOgOid RW gWckcQWOgS Oa eSgWdRd RW �� UWdgcW kiWaS eSg aO egShSciOpWdcS RW
SlScikOaW WhiOcpS RW gWQkhOpWdcS RSW -dbbWhhOgW RShWUcOiW� 6O -dbbWhhWdcS q fkWcRW
aSUWiiWbObSciS OkidgWppOiO O QdbWcQWOgS W aOldgW�

-dchWRSgOid QVS� QdbS egSlWhid ROaa
OgiWQdad ��� QdbbO � RSa <SUdaObScid� aO -dbbWhhWdcS
Rdlgé QdcQakRSgS W aOldgW Scigd � bShW ROaaO ROiO RW ekPPaWQOpWdcS RSa RSQgSid RW cdbWcO RSa
<SiidgS� dllSgd Scigd Wa �� diidPgS ����� egdQSRS� OW hSchW RSaaS RWhedhWpWdcW RSa POcRd
QdcQdghkOaS S RSa <SUdaObScid hiShhd� OaaO egSRSiSgbWcOpWdcS RSW QgWiSgW RW bOhhWbO eSg aO
lOakiOpWdcS RSaaS ekPPaWQOpWdcW hQWSciWTWQVS� RSa QkggWQkakb� QdbegSchWld RW OiiWlWié RW gWQSgQO�
OiiWlWié WhiWikpWdcOaW� dgUOcWppOiWlS� UShiWdcOaW� RW hSglWpWd S RW iSgpO bWhhWdcS� RSaa
OiiWlWié
RWROiiWQO� RWROiiWQO WciSUgOiWlO S RW hSglWpWd OUaW hikRSciW S RSaa
OiiWlWié OhhWhiScpWOaS hS egSlWhiO�
Wc QdcTdgbWié OUaW hiOcROgR fkOaWiOiWlW RW QkW Oa >Widad 3A RSa <SUdaObScid hdegO QWiOid� egdQSRS
WcdaigS Oaa
OQQSgiObScid RSaaO fkOaWTWQOpWdcS hQWSciWTWQO� RSaaS QdbeSiScpS aWcUkWhiWQVS gSaOiWlS
OaaO aWcUkO higOcWSgO WcRWQOiO ROa POcRd S Oaa
OQQSgiObScid RSaaO QdcdhQScpO RSaaO aWcUkO
WiOaWOcO eSg W QOcRWROiW higOcWSgW�
6S bdROaWié RW OQQSgiObScid RSaaO fkOaWTWQOpWdcS hQWSciWTWQO S RSaaS QdbeSiScpS aWcUkWhiWQVS
hOgOccd Wc gSaOpWdcS OaaO ekPPaWQWhiWQO Wc aWcUkO WcUaShS S OaaO OiiWlWié RW gSlWhdgS RW gWlWhiS Wc
aWcUkO WcUaShS�

�
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6O -dbbWhhWdcS fkWcRW egScRS Oiid QVS� OW hSchW RSa lWUSciS <SUdaObScid� UaW SaSbSciW
dUUSiid RW lOakiOpWdcS hdcd�

� :kPPaWQOpWdcW hQWSciWTWQVS
� .WROiiWQO� RWROiiWQO WciSUgOiWlO S hSglWpWd OUaW hikRSciW
� -kggWQkakb QdbegSchWld RW OiiWlWié RW gWQSgQO� egdRkpWdcS hQWSciWTWQO QdbeaShhWlO S

OiiWlWié WhiWikpWdcOaW� dgUOcWppOiWlS� UShiWdcOaW� RW hSglWpWd S RW iSgpO bWhhWdcS� Wc fkOcid
eSgiWcSciW Oa gkdad

� ,iiWlWié OhhWhiScpWOaW

,W hSchW RSUaW Ogii� � S � RSa QWiOid <SUdaObScid� aO -dbbWhhWdcS egScRS Oiid RSaaO
RSTWcWpWdcS RSW ekciSUUW RO OiigWPkWgS OUaW SaSbSciW dUUSiid RW lOakiOpWdcS eSg aO egdQSRkgO
RSaWPSgOiO ROa -dchWUaWd RSa .WeOgiWbScid RW =QWScpS -OgRWd� >dgOQd�AOhQdaOgW S =OcWié
:kPPaWQO S egSQWhObSciS�

� :kPPaWQOpWdcW hQWSciWTWQVS� �� ekciW
� .WROiiWQO� RWROiiWQO WciSUgOiWlO S hSglWpWd OUaW hikRSciW� �� ekciW
� -kggWQkakb QdbegSchWld RW OiiWlWié RW gWQSgQO� egdRkpWdcS hQWSciWTWQO QdbeaShhWlO S

OiiWlWié WhiWikpWdcOaW� dgUOcWppOiWlS� UShiWdcOaW� RW hSglWpWd S RW iSgpO bWhhWdcS� Wc fkOcid
eSgiWcSciW Oa gkdad� �� ekciW

� ,iiWlWié OhhWhiScpWOaW� � ekciW

6O lOakiOpWdcS RSaaS ekPPaWQOpWdcW hQWSciWTWQVS egShSciOiS ROW QOcRWROiW lSggé hldaiO hkaaO POhS
RSUaW hSUkSciW QgWiSgW�

� dgWUWcOaWié� WccdlOiWlWié� gWUdgS bSidRdadUWQd S gWaSlOcpO RW QWOhQkcO ekPPaWQOpWdcS
� QdcUgkScpO RW QWOhQkcO ekPPaWQOpWdcS Qdc iSbOiWQVS egdegWS RSa hSiidgS hQWSciWTWQd�
RWhQWeaWcOgS deekgS Qdc iSbOiWQVS WciSgRWhQWeaWcOgW OR Shhd higSiiObSciS QdggSaOiS

� gWaSlOcpO hQWSciWTWQO RSaaO QdaadQOpWdcS SRWidgWOaS RW QWOhQkcO ekPPaWQOpWdcS S hkO
RWTTkhWdcS Oaa
WciSgcd RSaaO QdbkcWié hQWSciWTWQO �edhWpWdcObScid Wc ;� d ;� RSaaO
ekPPaWQOpWdcS hSQdcRd W eOgObSigW RSa BSP dT =QWScQS�

� RSiSgbWcOpWdcS OcOaWiWQO� OcQVS hkaaO POhS RW QgWiSgW gWQdcdhQWkiW cSaaO QdbkcWié
hQWSciWTWQO WciSgcOpWdcOaS RW gWTSgWbScid� RSaa
Oeedgid WcRWlWRkOaS RSa gWQSgQOidgS cSa QOhd
RW eOgiSQWeOpWdcS RSa bSRShWbd O aOldgW Wc QdaaOPdgOpWdcS �egWbd� hSQdcRd� kaiWbd
OkidgS� FRUUHVSRQGLQJ DXWKRU��

, iOaW TWcW lSggOccd egShS Wc QdchWRSgOpWdcS ShQakhWlObSciS ekPPaWQOpWdcW d iShiW OQQSiiOiW eSg
aO ekPPaWQOpWdcS hSQdcRd aS cdgbS lWUSciW cdcQVp hOUUW WchSgWiW Wc deSgS QdaaSiiOcSS S OgiWQdaW
SRWiW hk gWlWhiS Wc TdgbOid QOgiOQSd d RWUWiOaS Qdc a
ShQakhWdcS RW cdiS WciSgcS d gOeedgiW
RWeOgiWbSciOaW fkOcRd egWlW RW kc QdRWQS WciSgcOpWdcOaS 3==8 d 3=%8�

:Sg W aOldgW Wc QdaaOPdgOpWdcS aO RSiSgbWcOpWdcS OcOaWiWQO RSaa
Oeedgid WcRWlWRkOaS RSW QOcRWROiW
hOgé STTSiikOiO hkaaO POhS RSW hSUkSciW QgWiSgW� �� dgRWcS RSW cdbW �Wc eOgiWQdaOgS hS ��

� �� d
kaiWbd OkidgS�� �� OcQVS hS OkidgS WciSgbSRWd Wa TOiidgS RW WbeOiid RSaaO gWlWhiO hWO hkeSgWdgS O
��� �� Wc dUcW QOhd hWO FRUUHVSRQGLQJ DXWKRU� �� a
OkidgSldaSppO WciSgcOpWdcOaS RSa QOcRWROid
Oaa
WciSgcd RSa Ugkeed RSUaW OkidgW�

,W TWcW RSaaO lOakiOpWdcS RSaa
OiiWlWié RWROiiWQO hdcd QdchWRSgOiW Wa ldakbS S aO QdciWckWié RSaaS
OiiWlWié Qdc eOgiWQdaOgS gWTSgWbScid OUaW WchSUcObSciW S OW bdRkaW RW QkW hW q OhhkciO aO

�



gShedchOPWaWié� Oaa
OiiWlWié RWROiiWQd WciSUgOiWlO S RW hSglWpWd OUaW hikRSciW S OaaS lOakiOpWdcW RSUaW
hikRSciW dlS egShSciW eSg ikiiW W QOcRWROiW�

,W TWcW RSaaO lOakiOpWdcS RSa QkggWQkakb hW QdchWRSgSgOccd W hSUkSciW SaSbSciW�
� AOakiOpWdcS RSaa
OiiWlWié RW gWQSgQO hQWSciWTWQO� lSggOccd egShW Wc QdchWRSgOpWdcS

hSUkSciW OheSiiW�
O� dgUOcWppOpWdcS� RWgSpWdcS S QddgRWcObScid RW QScigW d UgkeeW RW gWQSgQO

cOpWdcOaW S WciSgcOpWdcOaW d eOgiSQWeOpWdcS OUaW hiShhW S OaigS OiiWlWié RW
gWQSgQO fkOaW aO RWgSpWdcS d aO eOgiSQWeOpWdcS O QdbWiOiW SRWidgWOaW RW gWlWhiS�

P� QdchSUkWbScid RSaaO iWidaOgWié RW PgSlSiiW�
Q� QdchSUkWbScid RW egSbW S gWQdcdhQWbSciW cOpWdcOaW S WciSgcOpWdcOaW eSg

OiiWlWié RW gWQSgQO� =dcd QdchWRSgOiS WcdaigS aS eOgiSQWeOpWdcW Wc fkOaWié RW
gSaOidgS VX LQYLWR O QdcUgShhW S QdclSUcW RW WciSgShhS cOpWdcOaS S
WciSgcOpWdcOaS�

� AOakiOpWdcS RSaaO QdchWhiScpO QdbeaShhWlO RSaaO egdRkpWdcS hQWSciWTWQO RSa QOcRWROid�
RSaa
WciSchWié S RSaaO QdciWckWié iSbedgOaS RSaaO hiShhO� TOiiW hOalW W eSgWdRW�
ORSUkOiObSciS RdQkbSciOiW� RW hdheSchWdcS RSa gOeedgid RW aOldgd S OaigW eSgWdRW RW
QdcUSRd d RW OheSiiOiWlO hiOPWaWiW ROaaS aSUUW lWUSciW S RWlSghW RO fkSaaW egSlWhiW eSg bdiWlW
RW hikRWd�
,W TWcW RSaaO lOakiOpWdcS RSaaO QdchWhiScpO QdbeaShhWlO RSaaO egdRkpWdcS hQWSciWTWQO RSa
QOcRWROid� cSaa
ObPWid RSW hSiidgW Wc QkW cS q QdchdaWROid a
khd O aWlSaad WciSgcOpWdcOaS� aO
-dbbWhhWdcS RSQWRS RW OllOaSghW RW kcd d eW� WcRWQOidgW PaPaWdgcSigWQW� SlScikOabSciS
cdgbOaWppOiW eSg Sié OQQORSbWQO� fkOaW�
�� ckbSgd idiOaS RSaaS QWiOpWdcW�
�� LPSDFW IDFWRU idiOaS�
�� WcRWQS RW 2WghQV�

� AOakiOpWdcS RW OiiWlWié WhiWikpWdcOaW� dgUOcWppOiWlS� UShiWdcOaW S RW hSglWpWd� eSg fkOcid
eSgiWcSciW Oa gkdad� hW iWScS Qdcid RSa UgORd RW gShedchOPWaWié RSaaS TkcpWdcW hldaiS� RSaaO
adgd RkgOiO S QdciWckWié�

AOakiOpWdcS RSaaS OiiWlWié OhhWhiScpWOaW Wc ObPWid hOcWiOgWd� hW iWScS Qdcid RSaaO QdcUgkScpO
RSaaO QdbeaShhWlO OiiWlWié QaWcWQO RSa QOcRWROid Qdc Wa hSiidgS hQWSciWTWQd�RWhQWeaWcOgS
dUUSiid RSaaO hSaSpWdcS d Qdc hSiidgS OTTWcS� daigS QVS RSaaO QdSgScpO Qdc aO heSQWTWQWié
RSaaS TkcpWdcW OhhWhiScpWOaW WcRWQOiS cSa POcRd�

3cdaigS aO -dbbWhhWdcS hiOPWaWhQS S egSQWhO QVS� Oa TWcS RW STTSiikOgS aO lOakiOpWdcS RSa
QOcRWROid� egScRSgé Wc QdchWRSgOpWdcS S lOakiSgé ShQakhWlObSciS aO RdQkbSciOpWdcS gSaOiWlO
O iWidaW� ekPPaWQOpWdcW S QkggWQkakb lWiOS QOgWQOiO ROW QOcRWROiW hkaaO eWOiiOTdgbO :WS, SR Wc
ShhO lWhWPWaS S gShWRSciS� 3c eOgiWQdaOgS� cdc lSggOccd kiWaWppOiS WcTdgbOpWdcW gSeSgWPWaW hkaaS
eOUWcS mSP OaaS fkOaW Wa QOcRWROid OPPWO WchSgWid aWc[ cSa QkggWQkakb OaaSUOid OaaO RdbOcRO� hS
cdc gSeSgWPWaW cSaaO RdbOcRO hiShhO�

,W hSchW RSaa
OaaSUOid Oa POcRd QdcQdghkOaS� a
OQQSgiObScid RSaa
ORSUkOiO QdcdhQScpO RSaaO
aWcUkO WcUaShS S a
OQQSgiObScid RSaaO fkOaWTWQOpWdcS hQWSciWTWQO OllSggé hSQdcRd W hSUkSciW
QgWiSgW� ckbSgdhWié RSaaO egdRkpWdcS hQWSciWTWQO� aO eOgiSQWeOpWdcS O QdbWiOiW SRWidgWOaW RW gWlWhiS
WciSgcOpWdcOaW S aO eOgiSQWeOpWdcS Wc fkOaWié RW gSlWhdgS eSg gWlWhiS Wc aWcUkO WcUaShS�

3 QgWiSgW QVS hOgOccd kiWaWppOiW cSaaO lOakiOpWdcS hdcd� QVWOgSppO ShedhWiWlO S egSQWhWdcS
cSaa
khd RSa aWcUkOUUWd hQWSciWTWQd�

�



:Sg W QOcRWROiW higOcWSgW� a
OQQSgiObScid RSaaO QdcdhQScpO RSaaO aWcUkO WiOaWOcO OllSggé igObWiS
lOakiOpWdcS RSa QkggWQkakb� RSW iWidaW S RSaaS ekPPaWQOpWdcW hQWSciWTWQVS�

3 QgWiSgW QVS hOgOccd kiWaWppOiW cSaaO lOakiOpWdcS hdcd� QVWOgSppO ShedhWiWlO S egSQWhWdcS
cSaa
khd RSa aWcUkOUUWd hQWSciWTWQd�

6O -dbbWhhWdcS� TOQScRd gWTSgWbScid Oaad heSQWTWQd hSiidgS QdcQdghkOaS S Oa egdTWad RSTWcWid
cSaa
OaaSUOid c� �� RSa POcRd QdcQdghkOaS� RSTWcWid ShQakhWlObSciS igObWiS a
WcRWQOpWdcS RSa
hSiidgS hQWSciWTWQd�RWhQWeaWcOgS egSRSiSgbWcO fkWcRW W QgWiSgW RO kiWaWppOgS eSg a
OiigWPkpWdcS RW kc
ekciSUUWd OcOaWiWQd OUaW SaSbSciW dUUSiid RW lOakiOpWdcS RW hSUkWid gWedgiOiW S gWTSgWiW OW QOcRWROiW

6O QdbbWhhWdcS VO a
dPPaWUd� Wc fkShiO hSRS� RW egSRSiSgbWcOgS W QgWiSgW RO kiWaWppOgS eSg aO
lOakiOpWdcS RSW QOcRWROiW� eSg QWOhQkcO RSaaS ldQW WcRWQOiS �:kPPaWQOpWdcW hQWSciWTWQVS�
.WROiiWQO� RWROiiWQO WciSUgOiWlO S hSglWpWd OUaW hikRSciW� -kggWQkakb QdbegSchWld RW OiiWlWié RW
gWQSgQO� egdRkpWdcS hQWSciWTWQO QdbeaShhWlO S OiiWlWié WhiWikpWdcOaW� dgUOcWppOiWlS� UShiWdcOaW�
RW hSglWpWd S RW iSgpO bWhhWdcS� Wc fkOcid eSgiWcSciW Oa gkdad� ,iiWlWié OhhWhiScpWOaS � hS
egSlWhiO�� hSQdcRd fkOcid egSlWhid ROaa
Ogi� �� RSa lWUSciS <SUdaObScid RW ,iScSd�

/6/7/8>3 911/>>9 .3 A,6@>,E398/
�a��
 � 
I�')� �a

:kPPaWQOpWdcW�hQWSciWTWtVS

7On ����� ekciW eSg
ekPPaWQOpWdcS %�
:kciSUUWd bOhhWbd
�����8kbSgd
ekPPaWQOpWdcW ����

:kciSUUWd egSlWhid eSg QWOhQkcO ekPPaWQOpWdcS
hSUkSciW QgWiSgW

RSW

� dgWUWcOaWié� WccdlOiWlWié� gWUdgS bSidRdadUWQd S gWaSlOcpO RW
QWOhQkcO ekPPaWQOpWdcS� eWScObSciS dgWUWcOaS ekciW �����
eOgpWOabSciS dgWUWcOaS ekciW ����� eSg ckaaO dgWUWcOaS ekciW �����

� QdcUgkScpO RW QWOhQkcO ekPPaWQOpWdcS Qdc iSbOiWQVS egdegWS
RSa hSiidgS hQWSciWTWQd�RWhQWeaWcOgS deekgS Qdc iSbOiWQVS
WciSgRWhQWeaWcOgW OR Shhd higSiiObSciS QdggSaOiS� eWScObSciS
QdcUgkSciS ekciW ����� eOgpWOabSciS QdcUgkSciS ekciW ����� eSg
ckaaO QdcUgkSciS ekciW .�9.�

� gWaSlOcpO hQWSciWTWQO RSaaO QdaadQOpWdcS SRWidgWOaS RW QWOhQkcO
ekPPaWQOpWdcS S hkO RWTTkhWdcS Oaa
WciSgcd RSaaO QdbkcWié
hQWSciWTWQO� bdaid gWaSlOciS ekciW ����� gWaSlOciS ekciW ����� cdc
gWaSlOciS ekciW .�9.�

� RSiSgbWcOpWdcS OcOaWiWQO� OcQVS hkaaO POhS RW QgWiSgW gWQdcdhQWkiW
cSaaO QdbkcWié hQWSciWTWQO WciSgcOpWdcOaS RW gWTSgWbScid�
RSaa
Oeedgid WcRWlWRkOaS RSa gWQSgQOidgS cSa QOhd RW
eOgiSQWeOpWdcS RSa bSRShWbd O aOldgW Wc QdaaOPdgOpWdcS �egWbd�
hSQdcRd� kaiWbd OkidgS�cdbS� FRUUHVSRQGLQJ DXWKRU� d
ekPPaWQOpWdcS Qdc LPSDFW IDFWRU' �2�� egWbd� kaiWbd cdbS �d
FRUUHVSRQGLQJ DXWKRU d ekPPaWQOpWdcS Qdc LPSDFW IDFWRU'���
ekciW ������ hSQdcRd cdbS ekciW ����� cdbS WciSgbSRWd ekciW
����

�



7On :kciW �

:Sg Wa ldakbS S aO QdciWckWié RSUaW WchSUcObSciW S RSW bdRkaW RW QkW
hW q OhhkciO aO gShedchOPWaWié �WchSUcObScid kcWlSghWiOgWd
SgiWcSciS Qdc Wa ==. kciW ���� Sg Occd

7On :kciW ��

:Sg Wa ldakbS S aO QdciWckWié RSaa
 OiiWlWié RWROiiWQd WciSUgOiWlO S RW
hSglWpWd OUaW hikRSciW �OiiWlWié RW gSaOidgS eSg iShW RW aOkgSO�aOkgSO
bOUWhigOaS ekciW ���� eSg QWOhQkcO OiiWlWié hSbWcOgWOaS ekciW ���� eSg
QWOhQkcO OiiWlWié RW ikidgO UWd kciW ����

:Sg aS lOakiOpWdcW RSUaW hikRSciW dlS egShSciW eSg ikiiW W QOcRWROiW 7On :kciW �

:Sg dgUOcWppOpWdcS� RWgSpWdcS S QddgRWcObScid RW QScigW d UgkeeW
RW gWQSgQO cOpWdcOaW S WciSgcOpWdcOaW d eOgiSQWeOpWdcS OUaW hiShhW S
OaigS OiiWlWié RW gWQSgQO fkOaW aO RWgSpWdcS d aO eOgiSQWeOpWdcS O
QdbWiOiW SRWidgWOaW RW gWlWhiS� �eSg dUcW
RWgSpWdcS�QddgRWcObSci�gUOcWppOpWdcS RW UgkeeW cOpWdcOaW ekciW
���� WciSgcOpWdcOaW ekciW ���� eSg dUcW eOgiSQWeOpWdcS O UgkeeW
cOpWdcOaW�WciSgcOpWdcOaW kciW ����

7On :kciW ���

:Sg QdchSUkWbScid RSaaO iWidaOgWié RW PgSlSiiW �eSg dUcW PgSlSiid
ekciW ���� 7On :kciW ���

:Sg QdchSUkWbScid RW egSbW S gWQdcdhQWbSciW cOpWdcOaW S
WciSgcOpWdcOaW eSg OiiWlWié RW gWQSgQO� �eSg dUcW egSbWd cOpWdcOaS
kciW ���� Sg d cW gSbWd WciSgcOpWdcOaS kciW ����

7On :kciW ���

:Sg eOgiSQWeOpWdcW Wc fkOaWié RW gSaOidgS hk WclWid O QdcUgShhW S
QdclSUcW RW WciSgShhS cOpWdcOaS S WciSgcOpWdcOaS �eSg dUcW
gSaOpWdcS O QdcUgShhW�QdclSUcW cOpWdcOaW ekciW ���� eSg dUcW
gSaOpWdcS O Qdc gShhW�QdclS cW WciSgcOpWdcOaW kciW �����

7On :kciW ���

:Sg aO QdchWhiScpO QdbeaShhWlO RSaaO egdRkpWdcS hQWSciWTWQO RSa
QOcRWROid� bSRWOciS W hSUkSciW WcRWQOidgW PWPaWdbSigWQW
SlScikOabSciS cdgbOaWppOiW eSg Sié OQQORSbWQO� �� ckbSgd idiOaS
RSaaS QWiOpWdcW �'���� ekciW ��� � ��������� ekciW ��� � ����� ekciW
���� �� LPSDFW IDFWRUWRWDOH �'��� ekciW ��� � ������� ekciW ����
���� ekciW ���� �� WcRWQS RW 2WghQV �23� �23 '�� ekciW ���� 23 �����
ekciW ��� � 23 ��� ekciW ����

7On :kciW ����

:Sg OiiWlWié WhiWikpWdcOaW� dgUOcWppOiWlS� UShiWdcOaW S RW hSglWpWd�
eSgiWcSciW Oa gkdad� Wc gSaOpWdcS Oa UgORd RW gShedchOPWaWié RSaaS
TkcpWdcW hldaiS� RSaaO adgd RkgOiO S QdciWckWié �eSg dUcW OiiWlWié ekciW
���

7On :kciW ���

3�QnL �,iiPRié OhhahiScpaOiS
:Sg QdcUgkScpO RSaaO QdbeaShhWlO OiiWlWié QaWcWQO RSa QOcRWROid Qdc
Wa hSiidgS hQWSciWTWQd�RWhQWeaWcOgS dUUSiid RSaaO hSaSpWdcS d Qdc
hSiidgS OTTWcS �eWScObSciS QdcUgkSciS ekciW ���� eOgpWOabSciS
QdcUgkSciS kciW ���� eSg ckaaO Qdc gkSciS kciW ����

7On :kciW ���

�a



:Sg QdSgScpO Qdc aO heSQWTWQWié RSaaS TkcpWdcW OhhWhiScpWOaW WcRWQOiS
cSa POcRd �eWScObSciS QdSgSciS ekciW ���� eOgpWOabSciS QdSgSciS
kciW ���� Sg ckaaO QdSgSciS kciW ���
G


7On :kciW ���

:kPPaWQOpWdcW hQWSciWTWQVS 7On �� ekciW :kciW
eSg
QgWiSgWd

-ciSgWd i dgWUWcOaWié� WccdlOiWlWié� gWUdgS bSidRdadUWQd S ��
gWaSlOcpO RW QWOhQkcO ekPPaWQOpWdcS�
eWScObSciS dgWUWcOaS ekciW ������
eOgpWOabSciS dgWUWcOaS ekciW ������� eSg ckaaO
dgWUWcOaS ekciW �����

-gWiSgWd � QdcUgkScpO RW QWOhQkcO ekPPaWQOpWdcS Qdc ��
iSbOiWQVS egdegWS RSa hSiidgS hQWSciWTWQd�
RWhQWeaWcOgS deekgS Qdc iSbOiWQVS
WciSgRWhQWeaWcOgW OR Shhd higSiiObSciS
QdggSaOiS� eWScObSciS QdcUgkSciS ekciW
������ eOgpWOabSciS QdcUgkSciS ekciW
������� eSg ckaaO QdcUgkSciS ekciW �����

-gWiSgWd � gWaSlOcpO hQWSciWTWQO RSaaO QdaadQOpWdcS ��
SRWidgWOaS RW QWOhQkcO ekPPaWQOpWdcS S hkO
RWTTkhWdcS Oaa
WciSgcd RSaaO QdbkcWié
hQWSciWTWQO� bdaid gWaSlOciS ekciW �������
gWaSlOciS ekciW ������ cdc gWaSlOciS ekciW
�����

-gWiSgWd � RSiSgbWcOpWdcS OcOaWiWQO� OcQVS hkaaO POhS RW ��
RSiSgbWcOpWdcS OcOaWiWQO� OcQVS hkaaO POhS RW
QgWiSgW gWQdcdhQWkiW cSaaO QdbkcWié hQWSciWTWQO
WciSgcOpWdcOaS RW gWTSgWbScid� RSaa
Oeedgid
WcRWlWRkOaS RSa gWQSgQOidgS cSa QOhd RW
eOgiSQWeOpWdcS RSa bSRShWbd O aOldgW Wc
QdaaOPdgOpWdcS �egWbd� hSQdcRd� kaiWbd
OkidgS�cdbS� FRUUHVSRQGLQJ DXWKRU� d
ekPPaWQOpWdcS Qdc LPSDFW IDFWRU' �9�� egWbd�
kaiWbd cdbS �d FRUUHVSRQGLQJ DXWKRU d
ekPPaWQOpWdcS Qdc LPSDFW IDFWRU' �9� ekciW
������� hSQdcRd cdbS ekciW ������ cdbS
WciSgbSRWd ekciW �����

3a egShSciS lSgPOaS hOgé QdchSUcOid Oaa
@TTWQWd :SghdcOaS RdQSciS� QVS egdllSRSgé O
ekPPaWQWppOgad bSRWOciS OTTWhhWdcS egShhd a
,aPd kTTWQWOaS RW ,iScSd� cdcQVp cSa hWid RSa
.WeOgiWbScid WciSgShhOid S cSa hWid RW ,iScSd� eSg OabScd � UWdgcW egWbO RSaaO egdhSQkpWdcS
RSW aOldgW RW fkShiO QdbbWhhWdcS�



6O hSRkiO q idaiO OaaS dgS �����

.,>, ����������

6, -9773==398/

:gOT� :Odad .kgOcRd

egdTShhdgS RW egWbO TOhQWO egShhd a
@cWlSghWié RSUaW =ikRW RW

:ORdlO U�?a

egdTShhdg RW egWbO TOhQWO egShhd a
@cWlSghWié RSUaW =ikRW RW
1ScdlO

:gOT� ,cRgSO >gSlWhOc

:gdT� hhO 6dgo =OciOgSaaW egdTShhdgS RW egWbO TOhQWO egShhd a
@cWlSghWié :daWiSQcWQO RSaaS
7OgQVS

�
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